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• &:+.@%0:+%3+2@+5(%0:'5'9*:;6%<'5%.52.@(D%

• &;+25;6%;23+;%6'95%3+2@+5(D%%
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8-5+.0;6%-,0'%0:+%3+2@+5%-,%0:+%<9)+%:''8%3'0:%0'%2J'-8%3'0:%-,:2;-,*%89(0%2,8%
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ED \:-;+%-,%0:+%<9)+%:''8S%288%(')+%"/L^E$%0'%+2.:%3+2@+5%G0'%@++1%0:+%89(0%8'C,BD%

F:+,S%20%0:+%(-,@%5-,(+%0:+)%0:'5'9*:;6%C-0:%"/L^E$%0'%C2(:%'<<%0:+%<-,+(D%G_'9%8',f0%

,++8%0'%9(+%[=L^E$%<'5%0:-(DB%%
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ID /,%0:+%<9)+%:''8S%288%HPP%);%'<%.',.+,0520+8%GeVgB%$L1:'(1:'5-.%2.-8%0'%+2.:%

3+2@+5%2,8%.'J+5%0:+%3+2@+5(%C-0:%2%C20.:%*;2((D%K+0%0:+%:'01;20+%0'%23'90%IEVh&%

2,8%)',-0'5%0:+%:'01;20+%0+)1+52095+%9(-,*%2%(95<2.+%0:+5)')+0+5D%d5-,*%0:+%

(2)1;+(%0'%2%3'-;D%%F:+%3'-;-,*%.2,%3+%J+56%J-*'5'9(%20%<-5(0S%('%6'9%)9(0%(026%-,%0:+%

;23%9,0-;%-0%:2(%5+2.:+8%2%(0+286%5';;-,*%3'-;D%[2@+%(95+%0:+%J-*'5'9(%3'-;-,*%-(,f0%

.29(-,*%0:+%3+2@+5(%0'%aC2;@b%'<<%0:+%:'01;20+D%T<0+5%23'90%A%:'95%0:+%3'-;-,*%C-;;%

3+.')+%*+,0;+D%d'-;%<'5%A%4%E%:'95(%;',*+5%G'5%9,0-;%0:+%J';9)+%5+2.:+(%23'90%IPP%

);BD%T<0+5%2%C:-;+S%9(92;;6%2%0'02;%'<%23'90%ELI%:'95(S%0:+%5';;-,*%3'-;%(93(-8+(%2,8%0:+%

(95<2.+%.2,%3+.')+%i9-0+%<;20D%F:-(%-(%2%*''8%0-)+%0'%02@+%'<<%0:+%(2)1;+(D%%%

%

:?AB!CDY%K')+0-)+(%C:+,%0:+%(2)1;+%:2(%3'-;+8%0''%;',*%0:+%2.-8%C-;;%3+.')+%

J+56%0:-.@%2,8%N+;;6L;-@+D%G/0%(++)(%-0%:211+,(%)'5+%C]%(2)1;+(%0:20%:2J+%2%;'0%'<%

<-,+(%2,8%'5*2,-.(S%(9.:%2(%;-.:+,%<5')%0:+%(95<2.+%'<%0:+%5'.@(%4%2,'0:+5%5+2(',%0'%

5-,(+%C+;;DB%F'%5+89.+%0:+%2)'9,0%'<%(2)1;+%;'(0%-,%0:-(%0:-.@%*+;S%1'95%-0%'<<%3+<'5+%

(0-55-,*%0:+%(2)1;+%91%2,8%(9(1+,8-,*%-0%-,%0:-(%8+,(+%;-i9-8D%/<%0:+%(2)1;+(%3'-;%<'5%

0''%;',*S%2%8+,(+%*+;%.2,%<'5)%C:-.:%.2,%3+%8-<<-.9;0%0'%5+)'J+%C-0:'90%;'(-,*%2%;'0%

'<%(2)1;+D%/<%0:-(%(:'9;8%:211+,S%5+28%23'90%a\:20%0'%8'%-<%6'95%(2)1;+%*+;f(b%

3+;'CD%

%

HD ?+)'J+%0:+%3+2@+5(%<5')%0:+%:'01;20+(%2,8%1;2.+%0:+)%',%:+20%5+(-(02,0%0-;+(D%_'9%

.2,%5+)'J+%0:+%C20.:%*;2((+(%('%0:+6%.'';%<2(0+5S%390%0:+,%5-,(+%0:+)%C-0:%"/L^E$%

-,0'%2%.',02-,+5%-,%0:+%:''8D%"'%,'0%(i9-50%C20+5%-,0'%0:+%:'0%2.-8j%!+0%0:+%(2)1;+(%

.'';%<'5%23'90%2,%:'95D%F:+%2.-8%)26%<'5)%2%*+;%25'9,8%0:+%(2)1;+%2,8%',%0:+%(-8+%
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'<%0:+%3+2@+5%G0:-(%<-;)%'<%(91+5(209520+8%(-;-.2%(';90-',BS%C:-.:%C-;;%8-((';J+%895-,*%

0:+%('8-9)%:685'M-8+%.;+2,-,*D%%%

%

VD $,.+%0:+%3+2@+5(%25+%.'';%G;9@+C25)%-(%'@BS%1'95%'<<%0:+%2.-8%-,0'%0:+%7:'(1:'5-.%

T.-8%C2(0+%.',02-,+5D%/,%0:+%:''8%(i9-50%8'C,%0:+%(-8+(%'<%0:+%3+2@+5(%C-0:%kEPP%);%

[=L^E$%2,8%(0-5%0:+%(2)1;+(%C-0:%2%.;+2,%)+02;;-.%)-.5'L(1'',%(1209;2D%T;;'C%0:+%

(2)1;+(%0'%(+00;+%2,8%8+.2,0%0:+%C20+5%'<<%-,0'%0:+%C2(0+%.',02-,+5D%F:+,%288%

2,'0:+5%VPP%);%'<%"/L^E$D%_'9%.2,%,'C%02@+%0:+%(2)1;+(%'J+5%0'%0:+%(-,@%C-0:'90%

5-(@%'<%-,:2;-,*%2.-8%<9)+(D%?-,(+%0:+)%I%'5%)'5+%0-)+(%C-0:%"/L^E$%-,%0:+%(-,@D%%

%

lD T88%IPP%);%"/L^E$%0'%+2.:%3+2@+5D%/,%0:+%<9)+%:''8S%288%APP%);%VPg%Z2$^%

G('8-9)%:685'M-8+B%0'%+2.:%3+2@+5D%F:+%Z2$^%C-;;%8-((';J+%0:+%(-;-.20+%.'20-,*%

25'9,8%0:+%i9250>%*52-,(%;+<0%36%0:+%1:'(1:'5-.%2.-8%;+2.:D%&'J+5%0:+%3+2@+5(%C-0:%

0:+%C20.:%*;2((+(%2,8%3'-;%<'5%0+,%)-,90+(D%GR(+%0:+%(2)+%C20.:%*;2((%<'5%0:+%(2)+%

(2)1;+%2(%3+<'5+S%'0:+5C-(+%0:'5'9*:;6%5-,(+%'<<%2,6%(2)1;+%*52-,(%('%2(%0'%2J'-8%

.5'((%.',02)-,20-',%'<%6'95%(2)1;+(DB%%

"

O@"C@A"S<B;<"AK<"#B?-S<#T"B("(5)G"G($%"(5$"U*)6)+F")G".G.&66D"N$'D"N)F*'*.G"&+,"

U$&8$'G"0&+"VE&68W"*//"(5$"5*(%6&($T%%/<%0:+%3'-;-,*%-(%0''%J-*'5'9(S%5+89.+%0:+%:+20D%

T<0+5%AP%)-,90+(S%1;2.+%0:+%3+2@+5(%',%0:+%:+20%5+(-(02,0%0-;+(%2,8%2;;'C%0:+)%0'%

.'';%G23'90%IP%)-,90+(BD%_'9%.2,%5+)'J+%0:+%C20.:%*;2((+(%-))+8-20+;6S%5-,(-,*%0:+%

;-8(%8-5+.0;6%-,0'%0:+%3+2@+5D%$,.+%.'';S%1'95%'<<%0:+%(';90-',%-,0'%0:+%Z2$^%C2(0+%

.',02-,+5D%?-,(+%C]%%kAPP%);%"/L^E$%2,8%1'95%'<<%-,0'%0:+%C2(0+%.',02-,+5%2,8%0:+,%

5-,(+%0:5++%0-)+(%C-0:%"/L^E$%C20+5%2,8%-,%0:+%(-,@D%%

%

QD #-0:+5%15'.++8%8-5+.0;6%0'%0:+%^W]^Z$I%;+2.:-,*%(0+1%'5%856%0:+%(2)1;+%-,%0:+%'J+,%

'J+5,-*:0D%/<%6'9%25+%856-,*%0:+%(2)1;+(S%052,(<+5%0:+)%0'%()2;;%3+2@+5(S%.')3-,-,*%

0:+%(2)+%(2)1;+%-,0'%',+%3+2@+5D%$,.+%0:+%(2)1;+%-(%856%;+0%-0%.'';S%C+-*:%-0%2,8%

5+.'58%0:+%C+-*:0%-,%0:+%,'0+3''@D%&'J+5%0:+%(2)1;+%C-0:%1252<-;)D%/<%6'9%25+%*'-,*%

8-5+.0;6%0'%0:+%^W%(0+1S%.')3-,+%E%3+2@+5(%'<%0:+%(2)1;+%-,0'%+2.:%3'00;+%<'5%0:+%

;+2.:-,*%(0+1%',%0:+%(:2@+5%023;+D%

%

@E?FE7*:GE?D!DH<**

%

K.593%0:+%3+2@+5(%-,%0:+%(-,@%9(-,*%2%359(:%'5%(1',*+%-<%,+.+((256%2,8%5-,(+%0:'5'9*:;6%

('%0:20%,'%(2)1;+(%*52-,(%5+)2-,%-,%0:+%3+2@+5(D%/<%0:+6%25+%5+2;;6%<-;0:6S%6'9%.2,%('2@%

0:+)%-,%2%('216%(';90-',D%R(+%[=L^E$%<'5%0:+%<-,2;%5-,(+D%"56%3+2@+5(%',%0:+%856-,*%52.@D%

%
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X"

I-&$%30'%$)(JD)#$)(*?()&*G1/(,*
"

C327'#,$30#$'#3-"#/$)*$3$/)'5.#$"9/0&%'5&0)-R*).0)-$3-)/$,&'5.)&*$)*$&0/#0$.&$/),,&';#$

2)*#03',$&."#0$."3*$4530.6$3*/$.&$0#2&;#$2#.#&0).)-$
ST
U#:$$$

%

K2)1;+(%25+%*+,+52;;6%;+2.:+8%0C-.+%-,%APPP%);%'<%2%Vg%^W]^Z$I%(';90-',%2,8%1;2.+8%',%

0:+%(:2@+5%023;+S%+2.:%0-)+%<'5%A%826S%2,8%',.+%-,%2%Ag%^W]^Z$I%(';90-',%-,%2%:+20+8%

9;052(',-.%320:%<'5%EH%:'95(D%%K')+%(2)1;+(%5+i9-5+%288-0-',2;%;+2.:-,*%(0+1(%3+<'5+%

0:+6%25+%(9<<-.-+,0;6%.;+2,D%%%%%

%

#KBY<7"ABZS<"S<B[K"

%

_'9%.2,%190%kAVP%*D%'<%(2)1;+%-,%2%3'00;+S%0:'9*:%0:-(%C-;;%J256%<5')%(2)1;+%0'%(2)1;+D%

['(0%(2)1;+(%8-((';J+%2%;'0%2<0+5%0:+%<-5(0%;+2.:-,*%(0+1S%390%6'9%)-*:0%C2,0%0'%28N9(0%

0:+%2)'9,0%'<%(2)1;+%<'5%(2)1;+%061+(%0:20%8',f0%8-((';J+%2(%)9.:%20%0:-(%(0+1D%

%

AD /<%6'9%9(+%0:+%,255'C%)'90:%3'00;+(S%9(+%2%<9,,+;D%T;C26(%9(+%2%.;+2,%<9,,+;%0'%190%

0:+%2.-8%-,0'%0:+%3'00;+(S%390%C:+,%)'J-,*%0:+%<9,,+;%3+0C++,%3'00;+(%.',02-,-,*%

8-<<+5+,0%(2)1;+(S%)2@+%(95+%6'9%25+%,'0%052,(<+55-,*%(2)1;+%*52-,(%3+0C++,%

3'00;+(D%

%

ED W'5%2%R\"KL"]"R\"KC@:"G*6.()*+%4%%

%

T88%eVP%);%[=L^E$D%%

%

F:+,S%C'5@-,*%-,%0:+%<9)+%:''8S%288%APP%);%.',.+,0520+8%GHmgB%^W%2,8%VP%);%

.',.+,0520+8%GQmgB%^Z$ID%GR(+%.+50-<-+8%TD&DKD%*528+DB%

%

C@A<Y%%BS4B=#"BOO"4BA<7"L>7#AT%C<;<7"BOO"4BA<7"A@"B[>OT%%

%

ID 7;2.+%0:+%3'00;+(%',%0:+%(:2@+5%023;+%'J+5,-*:0D%[2@+%(95+%0:+5+%25+%,'%85-1(%'<%2.-8%

',%0:+%(-8+(%'<%0:+%3'00;+(D%F:+%(2)1;+(%8'%,'0%,++8%0'%3+%',%<'5%2%<9;;%EH%:'95(D%/<%

6'9%190%0:+)%',%-,%0:+%2<0+5,'',S%-0%-(%'@%0'%.:2,*+%0:+)%0:+%,+M0%)'5,-,*D%

%

W'5%2%R\"KL"]"9\"KC@:"G*6.()*+S%9(+%eQV%);%[=L^E$S%APP%);%^W%2,8%EV%);%^Z$ID%

%

7>C#>C^"

%

HD /,%0:+%:''8S%1'95%0:+%2.-8%(';90-',%-,0'%2%15'1+5;6%;23+;+8%C2(0+%.',02-,+5%3+-,*%

.25+<9;%,'0%0'%1'95%'90%6'95%(2)1;+D%R(+%2%<9,,+;%0'%5+89.+%85-11-,*D%

%

VD \:-;+%C'5@-,*%-,%0:+%<9)+%:''8S%288%kAPPP%);%'<%C20+5%0'%+2.:%3'00;+D%K:2@+%0:+)%

J-*'5'9(;6S%2,8%0:+,%8+.2,0%0:+%C20+5%-,0'%0:+%(-,@S%2*2-,%3+-,*%.25+<9;%,'0%0'%(1-;;%

2,6%(2)1;+D%G/0%-(%8-;90+%+,'9*:%0:20%6'9%.2,%C'5@%'90(-8+%'<%0:+%:''8DB%?-,(+%0:+%
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_"

(2)1;+(%0C'%)'5+%0-)+(%<-;;-,*%0:+%3'00;+(%23'90%2%0:-58%'<%0:+%C26%2,8%(:2@-,*%

0:+)%J-*'5'9(;6%+2.:%0-)+D%GF:+%J-*'5'9(%(:2@-,*%35+2@(%91%C+2@+5%<+;8(125%*52-,(DB%

%

lD ?+1+20%0:-(%(:2@+5%023;+%;+2.:%(0+1%<'5%2%0'02;%'<%E%;+2.:+(D%

%

PSA7B#@C>["S<B[K")+"!\"KL"!\"KC@:"

%

AD F52,(<+5%0:+%(2)1;+(%8-5+.0;6%<5')%0:+%EPPP%);%3'00;+(%-,0'%;23+;+8%HPPP%);%3'00;+(D%

\+%*+,+52;;6%190%-,%23'90%VP*%1+5%3'00;+D%G_'9%.2,%2115'M-)20+%0:+%2)'9,0D%/0f(%,'0%

C'50:%856-,*%0:+)%<-5(0DB%

%

ED W-;;%0:+%3'00;+%C-0:%IePP%);%[=L^E$%

%

ID /,%0:+%:''8S%288%eP%);%^W%2,8%lP%);%^Z$ID%

%

HD 790%0:+%;-8(%',%0-*:0%C:+,%1900-,*%-,0'%0:+%9;052(',-.%320:D%

%

VD W-;;%0:+%320:%0'%0:+%35-)%C-0:%"/L^E$D%

%

lD F95,%',%3'0:%0:+%(',-.20'5%2,8%0:+%:+20S%390%;+2J+%0:+%:+20%'<<%'J+5,-*:0D%F:+%C20+5%

+J21'520+(%0''%)9.:%'J+5,-*:0%C:+,%0:+%:+20%-(%',D%_'9%C-;;%,++8%0'%.:+.@%0:+%;+J+;%

'<%0:+%C20+5%<5')%0-)+%0'%0-)+D%#J+,%C-0:'90%0:+%:+20%',%0:+%C20+5%C-;;%+J21'520+D%

`++1%-0%<9;;%0'%0:+%35-)D%

%

/<%6'9%25+%@++1-,*%0:+%(2)1;+(%-,%0:+%EPPPL);%3'00;+(S%28N9(0%0:+%2)'9,0(%2..'58-,*;6D%

%

% ASmPP%);%[=L^E$S%HP%);%^W%2,8%IP%);%^Z$ID%

%

%

7>C#>C^"

%

QD ?+)'J+%0:+%3'00;+(%<5')%0:+%320:%2,8%2;;'C%0:+)%0'%.'';%<'5%23'90%IP%)-,90+(D%

%

eD "+.2,0%0:+%2.-8%-,0'%2%C2(0+%.',02-,+5D%W'95%3'00;+(%C-;;%.')1;+0+;6%<-;;%A%3;9+%C2(0+%

.',02-,+5D%F:+(+%25+%2%;-00;+%05-.@-+5%0'%1'95S%('%3+%J+56%.25+<9;S%2,8%126%200+,0-',%0'%

C:+5+%6'95%(2)1;+%-(D%/0%-(%,'0%2(%+2(6%0'%1'95%6'95%(2)1;+%'90%2(%-0%)26%211+25S%390%

(0-;;%-0%.25+<9;;6D%

%

mD R,8+5%0:+%:''8S%<-;;%0:+%3'00;+(%nLC26%C-0:%[=L^E$%0'%5-,(+D%_'9%8'%,'0%,++8%0'%

1'95%0:-(%5-,(+%-,0'%2%C2(0+%.',02-,+5D%F:-(%-(%2;5+286%(9<<-.-+,0;6%8-;90+%<'5%0:+%(-,@%

G8'%0:+%)20:S%2%<+C%);%Ag%^W%2,8%^Z$I%8-;90+8%0'%EPPP%);BD%

%

APD %T(%C-0:%0:+%()2;;%3'00;+(S%(:2@+%0:+(+%91%J-*'5'9(;6S%8+.2,0%-,0'%0:+%(-,@%2,8%5+1+20%

<'5%2%0'02;%'<%ILH%5-,(+(D%
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`"

%

AAD F52,(<+5%(2)1;+%-,0'%2%J+56%.;+2,%2,8%;23+;+8%3+2@+5%<'5%(0'52*+%2,8%.'J+5%C-0:%

7252<-;)oD%"'%,'0%190%0:+%7252<-;)o%',%2%:'0%3+2@+5%'5%-0%C-;;%)+;0j%

%

%

Z@AAS<"4B#K>C^"

%

?&8$"G.'$"D*."'$3*N$"&66"G&3%6$"F'&)+G"/'*3"(5$"U*((6$G"U$/*'$"&,,)+F"&"+$E"

G&3%6$T"

%

?-,(+%0:+%3'00;+(%0:'5'9*:;6%9(-,*%0:+%C20+5%(052-*:0%<5')%0:+%"/%;-,+D%_'9%.2,%095,%0:+%

3'00;+%91(-8+%8'C,%2,8%<'5.+<9;;6%.;+2,%'<<%2,6%*52-,(%0:20%)26%3+%(09.@%0'%0:+%3'00')%

2,8%(-8+(D%U-J+%0:+%<-,2;%5-,(+%C-0:%[=L^E$D%$,.+%6'95%3'00;+(%25+%.;+2,+8S%5+)'J+%2;;%

;23+;(%2,8%190%0:+)%2C26D%$,;6%3'00;+(%C-0:'90%;23+;(%25+%2((9)+8%0'%3+%.;+2,j%

%

""


