Gold Resources

Mining History and Resource Use. Roughly three billion troy ounces of gold have been recovered by humans. Of this, about one-third is held by banks, one-third is held privately as a hedge against inflation or political instabilities or to be used for speculation, and one-third is used in industries, including jewelry, electronics and dentistry. Virtually all of the gold that has ever been mined is found in one of these stores. In early history, gold was used as an article of adornment and as a trade item. More than half of all gold ever mined was recovered in the last 50 years, although gold has been mined for about 5,000 years. 
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